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Kuraray was establ ished in 1926 to commercial ize the product ion

of  the  chemica l  f ibe r  rayon ,  wh i ch  was  s ta te -o f - the -a r t  a t  the

t ime.  As  a  p ioneer  in  Japan’s  emerging chemica l  synthet ic  f iber

product ion  indus t ry,  the  company  moved  to  the  indus t ry  fo re -

front in 1950 with the accomplishment of  commercial  product ion

of poval-based polyvinyl  a lcohol  (PVA) f iber  KURALON .

Over the last  half  century,  Kuraray’s  technological  expert ise has

developed numerous dist inct ive products  that  have expanded its

presence in markets  worldwide.  In  part icular,  several  of  our cur-

r e n t  p r o d u c t s  c o m m a n d  t h e  t o p  s h a r e  i n  t h e  g l o b a l  m a r k e t :

inc luding man-made leather  CLARINO ;  poval  res in ,  offer ing out-

s tand ing  adhes ive  p roper t i e s  and  wate r  so lub i l i t y ;  opt i ca l -use

pova l  f i lm ,  an  ind i spensab le  e lement  in  l iqu id  c rys ta l  d i sp lays

( LCDs ) ;  and  EVAL res in ,  a  h igh  gas  bar r i e r  re s in  used  fo r  food

packaging and fuel  tanks.
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Forward-Looking Statements
This annual report contains various forward-looking statements, which are based on the current expectations and assump-
tions of future events. All figures and statements with respect to the future performance, projections, and business plans of
Kuraray and its Group companies constitute forward-looking statements. Although Kuraray believes its expectations and
assumptions are reasonable, actual results and trends of Kuraray’s performance could differ materially from those expressed
or implied by such figures or statements due to risks and uncertainties in future business circumstances. The factors that
may cause such differences include, without limitation: (1) general market and economic conditions in Asia, including
Japan, the United States, Europe, and other regions; (2) fluctuations of currency exchange rates, especially between the
Japanese yen and the U.S. dollar & other foreign currencies; (3) changes in raw material and fuel costs; (4) industrial com-
petition and price fluctuations in Japan and international markets; (5) advances or delays in the construction of new plants
and production lines; (6) successful development of new products and technologies; (7) changes in laws and regulations
(including tax and environmental) and legal proceedings; and (8) unforeseeable risks, including natural disasters.

In this annual report, italicized product names are trademarks of Kuraray Co., Ltd.
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